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When Should | Convert?

This is an extra resource to go along with the original article:
When Should You Convert an IRA?

For most of us, taxes will go down in 2018. That makes a Roth Conversion more appealing than ever!
If you fall into one of these categories, now might be a great time to explore if a Roth Conversion is
right for you.

Backdoor Roth Conversion

If you make too much money to contribute to a Roth directly, the Backdoor
Roth Conversion is a popular strategy. You make an after-tax contribution
into your Traditional IRA and immediately convert the funds to a Roth. No
additional taxes are owed and any future withdrawals are tax-free.

Legacy Assets

If you don't plan on needing your traditional IRA assets in your lifetime, a
Roth Conversion might mean more money for your heirs. With no Required
Minimum Distributions, your Roth assets experience uninterrupted growth
until you pass away.

Retirement Prior to Age 59 1%

Under normal circumstances, you can't access Traditional IRA assets until
59 2. However, any after-tax funds are available 5 years after a Roth
Conversion. You have to plan 5 years ahead, but you can avoid early
withdrawal penalties by utilizing a Roth Conversion strategy.

Any Roth Conversion can significantly impact your tax situation. It is very important to speak to a tax
professional prior to making any conversions.

Contact Us: The intent of this handout is to help expand your financial education. All
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